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/HMXE * UHQRE®I D DFFXH@BN J\ P QDM
H O WIRQYSXYHICH5K{ GHS$SSHV ( QHIHW
® FKDP SIRQCDWGH J\P QDWITXH  TXD@LEDW
SRXU®GI & KDP SIRQLDWEH ) IDGFH 8 QYHWABILH
VIHVWDWRXP DV QRAH VI $X J\ P CDVH
SHQHV %D DG pTXSHVY IpP IQCHY HW
PTXISH P DVFEX@H RQMHSpVHQN GDFDGHP IH
GH* UHCRE®
/WTXSH 8*$  FRPSRVWH CGH &@p %DQUFD 0 DH®I 5LYDV 0 DUDX 5H
2 FpDCH * OWH HV6 RQQH & KHYDOHUDUIYH gPH &HBIGH@* $  / RD) DRX
- X@ / XGHDX - HWIED &REHLR 0 DHOV ) RVRQ HAWTDKQuH 5 RP D \MP ICH P H
$85% &HVEHDX] UbVXEW SHP HWQADX] GHX] pTXISHV GH VH TXDDIHUSRXUG!
& KDP SIRQCDWEH ) DQFH 8 QYHWAMIILH 1 DURQD®!
$UpPV gPH /RXYV ) ®XV 0 DHO* HQRQ&DEEBW ( @™V 5RAKDV HW) DXID
$ OXIHUSHP HWQWN @ TXISH P DVFXEH GH VH TXDOHUSRXU®G! FKDP SIRQUDACH
1 DWRCDO
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/ H FKDP SIRQEDWS XYHU QH 5 K{ CH $ GHV GH QDMIMRQ HQ pTXISH VWV
QURXP BIMXA. | /\RQ &KDTXH pTXISH D P HQp XQH P pCDLO
QlPUHOM ( IHAYHP HQNV@ TXISH P DVFXECH UHYIHQADYHE @ P p DL
GRU GV @V DYHF (DU HQAMWTXISH P LW \MP ICDQN © gP H
SODFH DYHF ® ERQH * WFH | FHV BWEBW QRV  pTXISHV
JUHQREGIVHV RQAD SRMELDYY Gt WH TXD@LpHY SRXUG! & KDP SIRQLDW
i H) WQFH 8 QYHWARILH TXLDXWD @HX GEXVWDYUD




0 DIQUTXH RXUQpH SRXUCRY NDIDWNDV JUHQRE®Y  3DWY/] | @ FRP Sp\MRQ
GX HJUIpYUHUj /\RQ QRV pWADQN ROMDPHY P pI@®N 3DWPL FHV
PpD@®N VROAHQRU 1REPPHOMWFH| 1 RDK ( QHOGDQV @ FDWJIRUH

N $UNV=DA. N HA&KDEHO/RX =HG N FKH GV JDWRQY DOL
TXHO DQRQ* DIQHX] N 1DWFKDYDUEDUQ  NJ HWCHV 6 DIKRYIE

NI FKH GV IV $UV =DIA JDICH pJDOP HOAR 3( 1 \RXWRLR \RX\MV BV
FOWJRUIHV GH SRGV/ VRONFRQRQGXHV / HV JUHCREGL UHP SRUMQWVDXAL

P pCD@®N GDUHOAHW GH EIRJH ' ROAXQH HQ pTXISH P LW FRP SRVpH GH
YDWIHQ &RBP EIQ 6 XHBI' RV 6DQRY $ Wl =DIG HWL RDK ( GHO

"X HW GV NDB JIDQCH XM
pJDBP HQV SRXU BV JUHRERY
0 DKIGH 0 HWP LG %BQEQ WP qCH
O P p@I® GRU ( @R 3 RFKDWFH®I
QDUHQN 7DQAV  TXH YDWHQ
&RBPEIQ HWNV &RUHQND ' HYDX
DP qQHQOARXYV BV FH® GH EIRQ H

$X \REO \RX\MV  FRP Sp\MRQ/
FRORQGXHV OV pWAEDQN CH
* UHCREGI RQMHP SRWY P pGDI@®N
HQRU  HQDUHQMW HQEWRQ H
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1RV  pWADOMV JUHCREGMHY SWVHQMY DX FKDP SIRQCDW

$XYHUIQH 5 K{ QH $ GHV GH VDYDW ER[ H ILDQoDIVH RQApDDH CH o,
WV ERQUHV SHURPDOFHV 2Q CRM ©® GHX[lgPH SOFH CH ’i.',, “%

0 DURWO IQRAHQ  NJ DIQL TXH @ WRMP H SDFH GH &pOMM  [efsNagis
&KDXYHODQV O PrPH FDWIRMH (Q N AHW pQLYHRQ ZVN °
TXLVH SOFH VXUD® GHQqUH PDWFKH GX SRAXP * WFH|j WV = 5.
WVXEW 0 DURWO IQRVVH TXDAIH SRXU G &KDP SIRQCDWCH ,

) IDQFH 8 QYHWAVBALAH
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/ H GHX] lgP H FKDP SIRQCDWS85$ GHVFUP H D HX @HX ®f MXGL  IpYUHU * UHQRE®!
D p\ UBHSVHOW SDU  pWEDQN GRQNV VRQAG TXDDIpV SRXUB! & KDP SIRQLDW
H) DQFHS $EP 7UHYIQ YDWHQ $ UFKDP EHDXG HW D] YDUBMVRQATXD@IpY HQ
pSpH (@R 3ICHWD DUlYp gP H DX FOWHP HQMIGDO VH TXDOH HQ IGXUHW ( W
BXWY FRQUUHY YDMBI - RUKXD HW HQUL & RGHU VHIRQADX &) 8 DYHF BIXUVDEUWH
&KH GV IV 0 DUH' XP DV HW DXWDQH / HEHDX VH TXDOHQARXMY BV G HQ
VDEW ( QpTXISH 0 D) $CDP HDWIHQ WP ICHQW @ SUHP g UH SOFH GX SRAXP

HQPSpH / PTXISH HWERGF pJ DBP HOATXDOIpH SRXUGI & KDP SIRQCDWEH ) UDQFH
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/H MXA  IpYUHU XQ FKD@IQJJH CDIRQDO
XQYHWABILH VKW QQRX® DV QRWH
DFDP IH JUHCREGMWVH FHOL GH 6 QRZ 9 RO

/ H FRFHSWHWWP SBI  IRXHUDX YR®A VXUGH
O QHJH 3RXUFHD @ ABMRQ GH & W RDQG
D DFEXH@ GV PTXISHV IOFMY ' HV
PWWGEDQN VROAYHQXV GH \RX\WW @ ) IDQFH SRXU

SDWFESHUj FHV YpQHP HQNV( WRQ BV UHRXYH
SDWPL GV JDIQDQN  @TXISH CGH 3DW

6RERQH 6DQN VRW JDIQDQM GH FHW
FRP SpMRQ VXIYIH GH TXISH GH / L@l SXIV CH
QTXSH GH @16% /\RQ /HV SUPIHY

JUHQRE®Y VH FOWHQW gP H



/ HV EDVNHWHXY GH @8 QYHIAW * UHQRE®! $ GHV
RONRXp FROMH TXISH  GH @8 QYHWAW GH/ \ RQ
G MXQA IpYUHU &H PDRK p\BIW GRML
SXIVTXXCH YIEWRILH GXUSHUP HAMGK WH TXDQLpV
DX &)8 PDVj FROGMRQTXH @' / QP SRWA
FROWH Q1 6%

/D SUPIgUH p\MUSH IXWSOMMWFRP SOXpH ( Q
HIHWDSLV XQ P DWK \MpV IQMOVH QRV J BHQRERY
J DI CHOAGQXQ SRONVXW | XQ P DIQUITXH W]
SRON | WFRGVEHOIQ * WRH| FHW
@* $ VIP SRHFROWH @' / J

( WQRV JUHQRE®Y RQAHX HQFRUWH SOV GH FKDQFH SXIVTXH @pTXISH  GH/\RQ @D
pJ DBP HQMP SRWY VXUQL 6$ @ VHP DICH VXYDQM / HV - FROGMRQY p\BIQNDXQHV
QRUH pTXISH GH EDVNHWP DVFX@H GH @B * $ HVWIXDOIpH SRXUGBN ,QMUM XHV GX
& KDP SIRQCDWEH ) IDQFH 8 QYHWABILH
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/HMXQL  Fp\BMXGPDM| * BHQRE®I  pTXISHV
VH VRQNDIURQAHY GXIDQNVGDSWV P IQ. GRONV  CH
QL3 GH* UHCREG! &HWH FRP Sp\MRQ p\BMAEYMVoH HQ
GHX FDWIJRUHV PLU\M DYHF pTXISHY FRP SRWpHV
GHIHP P HV HWBKRP P HV HWRSHQ DYHF  pTXISHV
0 DBHXUXVHP HQV Q13 QDXWD SOV WXL |
VIP SRVHUHAGHYUD VH FRQMOMUGX EURQ H HQ P I \M
HWEH @ HOMWHQ RSHQ

' DQV FH VBRWTXLP H\ (KRQQHXU G IDUSD\ BV
PTXISHY GFHUHONKQWH | (o TXISH D\ DOAP RQWp ®
P HO®XU HVSUWGX MX &IHVWQTXISH GH @ FROI

5 1 RUP DB 6 XSpUHXUH GH/ \ RQ TXLGD REWMQX
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/ 1FROI QIQI pQHXUGH * UHQREGI VIEMWHQI DIpH DX[ & KDP SIRQLDW GH ) IDGFH GHV
eFRBV &) ( CDQV SAMHXY VSRW FRBAW 3RXU\ r WH TXDOIpHY GV pTXISHV
ROAE SDWHUSDU®! FKDP SIRQUDVS XYHU GH 5 K{ QH $GHV SXIV SDUFHBLGHV , QMU

/UXHV /HPRY GH IpYUHUD GRGF p\W LOMOMH HQ P DKV QRIP P HQADYHF BV
) DO RXU

$ X QYHDX GX KDQEEDO GV L@V ROMRWDIQ  $UWlYpHY qgPHCHO OXH$85$
HBN RQARRXp XQH GHP LIICDG! FROWH & HQAD®!I 0 DUH@I 9IFRWH | DSWV XQ
PDRK WQEX ( @V ROVHOXMWM UHQFRQW @Q( 3 GBI HQI3UWRYHQRH HQ ILCD®!
"HIgPHYIERW | QREPPHQNWFH] XQH JWRAWH QIHQMH CGH @ SDIWGHV
RXHXVHV ( @V UHP SRWWMOACRGF O SUHP LgUH SOFH GX FKDP SIRQCDWQMU@ XHV HW
DYHE @ TXDDIEDMRQ SRXU Gl FKDP SIRQCDWGH ) IDQFH GHV * IDQEHV e FRBV GH
1 DIRQDO

/ HV JDWRQV RQADIDBP HONMMP Iy gPHCGH D @XH$85% 6XMM| XQIRUDMGH
3 ROWFK 0 DWH® @TXISH GH * UHQREG!H VIEMAGUHAMP HQATXD@ILpH SRXUD I1CDG!
/& ROAHQUXIM DIURQWY @ 0/ HQ IICD®! 0 DWK VHUD HWARQGX SRXUVDYRIUTXLVHID
TXDOIp SRXUBI&) * ( ( WP DBHXUHXVHP HQNVGRV JUHCREBLY VH VRONCF@DV QX
SRON | fi



6 XU | GXUGHQGUH YIEWIUH FROMH G 0/ BN EDVNHWXLY ROMQ. gP HGH @ @ XH

$XYHUQH 5 K{ CH$GHV ,& RQAGRGF IRXp BV, QMUD XHV HAHQ GHP LIIDB! L& ROW

UHQFRQW) 5HP V' 0 DBHXUHXVHP HONFIHVWKQH GIDMM GXQ VHXOSHIMSRION |
@ ROAGRGF GE RXHUHQ SHMY 11CD®! SRXUDBIUGH FURFKHUD WRMP H SOFH GH

QOMUQ XHV & KRVH UXWWH SXIVTXIY IDICHONROM @ &/ |
&KH GV BN GXU®IDWM ®Y GX GHQHUP DK $85$ GXURQASHP IV GH 11QU

gPHCH DO @XH ( @V RONGRF UHFRQW 5 HP V HQ GHP LILCD®! GHYV ,QMUQ XHV

IIRRUH SRXUFH PDRK | (WENV 1@V RQVFRQID) VXU BXU OQFpH
SXIVTXH®NV RQNJ DOP HONMHP SRYWY O 1HCD®I FRQMH @ O / j o

&H TXL GXU SHP HWGr WH TXD@lpHY SRXU GV &KDP SIRQCDWGH 2

) DQFH GHV* WIDQGHV [
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[ HV YR@®\ HXYWY HWYR®@\ HXVHV VH VROMGSOFHV MVTX 0 DWVHM G MXCAL

IpYUHU / HV GHX] pTXISHV ROMIQL gP H GX FKDP SIRQCDWUhJIRQDOGH @ @XH
$85% HWRSSRVDIHOANRGF | &HOAD®! 0 DWHM B GX FKDP SIRQLDWQMU@ XHV
/ HV 1INV RQAIDIQp GXUSUHP IHUP DK GH IIQDOIRXUFRQIH 0 DWVHM  VHW |

( @V VH VROMHARXYpHV IDFH | Q16$ GH/\RQ GXUJWDQEH HQQHP IH  HQ I1CDGI
0 DBHXUHXVHP HQAGD QH SDWH SDV SRXUGBN JUHCREGIVHY TXLVH VRQAIGREpHY

VHWj

&KH GV JDWRQY RHWWXQ HOFKDIGHP HOMGH YIERLHV  ( Q HIHW VXM | ®IXU
YIEWRIUH HQ GHP LIIQD®! FROAH O DUVH@ VHW| 1 VH VROARSSRVDV| @ 16 CH
/\ RQHQIICQD®! ( WY VH VRQN

IP SRV VHWV

pJDOP HQN &HW YIEWRILH

HO ,OMUOXHV GV D

TXDOV DX &KDP SIRQCDW

H )LFH G * DOV

eFRBV 1DWRQDBI  TXLWH

Q@URXGID BV HW DYUD












