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* UHORE®!I HAD O XH $85$ GH \WMQQY
MRHJ I Z & shwoy row o @
RE & KDP SIRQCDWEH ) IDQFH 8 QYHWABILAH

GH 7HQQY SDUPTXISHY BV HW

PDW 6XUGH MXW GV pTXSHV
YHQXHV GH \RX\W © ) IDQFH \H

DI URQWHY CDQV QRWH DFD®P IH
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' HX FRP Sp\MRQV GHVFDOGH VH VROAGDURXPHV
GXWDQAFH PRY GH P DY 8 QH GH EGF HWXCH GH
QULEX®Y / HV JUP SHXWY ROABX HQ SURIMUBRY GX

VXA  HWGEX MXAL

$X SHIKRUj] &RGNV SOVGH  pWAEDQN YHQXV

GH \WAOWM @FDPIH VH VRQN DILRQMY SRXU
UHYHQUDYHF ®1 WRSKpH GH EGF

/HMXA.  FRHW &WPE 8S j &KDPEpU TXH

GV  pWAEDQN VHVRQNFRQIURQMV DX YRHV B/

CH O QLIEXQY

" HX VXSHEHV MRXWpPpHY TXL RQVSHPLY | QRV JUP SHXW GH (DFDXP IH
FKDP EpUHQV FRPPH JUHQREGY GH VH TXDOHU DX &KDP SIRQCDWGH ) IDQFH
8 QYHWMIULH TXLDXWD QX BV  HW P DLj &HUJ\

/H  DYUDRHWWDX \RXUGH @DYILRQ GH I DILH VRQ DSSDUMRQ
6XUQWWH | ©® EDVH GX SRQW
Q2 [IRG SOMHXWY EDMDX] D@QN
H | WPHXWYW ROABHDDH GV
SHURUP DCRHV FKURGRP pWpHV VXU
XH OCH GR\WM GH NP &HWH
FRP SpMRQ  p\BIW TXDOIEDIYH
SRXU GV &KDPSIRQQDN GH

) IDQFH 8 QYHWABILHV TXL DXURQW
@Xj %YH BV HW PDL
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IV G pTXSHY GH YR®A CH
@*$ IpPlQAQH HWP DVEXEH RQA
Rp OXU GHOHU PDWK X
FKDP SIRQQDV $85$  HW  FIHW\
P DBHXUHXVHP HOV GHX] (I DWWV
3HGXYY VW |  SRXUGN GHX
FROPWY  @BQYHWW * UHQRE®
$GHV QH VHD SDV UHSW\VHOWH DX
QMUD XHV FHWH DQQoH

/HV EDINHWXVHY CH @B* $ ROV Gf MXA.  PDY 6 RSSRVDQNFRORH
@8 QYHWMY GH/\ RQ HB®NV VH VROAP SRPHV | & IVWBXUGHX] LgP H YIEVRILH
HQ FKDP SIRQLDWQMU@ XHV / H GHQIHUP DIRK TXLGHYDIMWH RXHUj ' RQ QD SDV
HX @X VXOM j XQ IRUDWGH @TXISH GH ' IRQ &HD IDWERGF  YIEWRUHV SRXU
@TXISH IpP IQQH GH * UHQREGI HWDYHF oD @ TXDOEDURQ HQ & KDP SIRQCDWCH
) IDQFH 8 QYHYABILH HQ 1 DURCD®!

IH \WRXURL GH IB H O
5 REKH®! VIV WRX@ ®f  HW P DY/
1 RWH pTXISH P DVEX@H CH @* $ D IDWVWB QSOFHP HQASRXU\
SDWFESHU ' pSOFHP HQVUHQBEIDH SXIVTXIKY UHSDWMQADYHF ©
P pGDI@® GDUHQW ( K RXL DSV XQH JURWH RXpH G P HIFUHAL
QRV JBHQRERY VH VROATXDALpV SRXUD IICDG! B MXGE. 0 DO XQH
QIDIW IDFH | @8 QYHWAWY GH 3 DX HWGHV 3D\ V GH @ GRXU @ TXISH
H * UHQRE®! HMWTXDOIpH SRXU®! 26* 6HYHQA &IHW QUH DX
&) 8 GHUJIR |

s



3 DY CDQV (2 FAMIQH SRXUGI & KDP SIRQCDWEH ) UDGFH 8 QYHWABALH GH \WDIO BV
JUHCRE®L HWFKDP EpUHQY VROQMHYHQXV DYHE P pDI@®N GRON  GH FKDTXH
FRX®XU ( WSDWPL HBV G WXU G PrPH SRAXP ( IIHAWHP HQVFKH BV
JDWRQY XQ pWADQMCH @860 % HWXQ pWMADQMH @13 VROMHVSHRYHP HOW
DUlYp HUHW HPH O DIIHX ' RIYDOUHP SRWM @ P pGDI@ GRUHW IOFHQAT URXIGU
O Pp@I® GH ERJH &KH GV BV /M YHBWHW PO GX SRAXP HW
\MPICH HP H GX FOWHP HQMPpP IQQ ) DIVDOASDMH GH TXISH GH @13 TXL
WP qCH @ GHIgqWH P pAI@® GH @ FROFIRQ FH® GDUHQW H® QRXV SDUBIH
VRQ UMWHOMXUD FRXWH  2& p\BIMWKCH FRXWHGH NP DYHF P GH QQYHD
SRVW & p\BWXQ WV EHDX SDUFRXWY DYHE GHV FKHP 1OV \MAKQTXHV R [Op\BIW
QLIFGI GH GRXEGU ,0 DMIMERGF EIHQ VH SRMRQUHUGV G GSDW> @ H VRUBLY
GH EGMXUH GRQF M Qp\BLY SDV \MjV FRQIIDQM VXUD @ QH GH Go SDWAP DI MDLEHQ
Jpb PD FRXUH & p\IWXCH EH®I EDIBIG BMVTX] O I1Q 1RXV VRPPHV
JEEDOP HOMRXY BV FROMON GH QRV FRXWHV 3 6 DQV RXEQHUGN pWAEDON CH
@ QYHWAWY 6DYRH 0 ROMDQF TXL RQNSDWFASp HWTXL WP ICHQN HPH DX
FOWHP HOABDUpTXISH
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/H P DY/ D HX @HX ®f &KDP SIRQCDWGH ) IDQFH GHVFUP H $YHE  pWAEDQW
JUHQREBRY TXL\ ROASDMFSp YDWIHQ $ UFKDP EHDXG UHYIHOADYHE @ SOV EH®
Pp@D@® FH®I HQ RUHQ pSpH 3DV GDXWH P p@I® GX HW GV DXWHV

JUHCRE®RY \ !

A



/ HV NDUDWINDV VROAHYHQXV GH 7 DUEHV DYHF XCH IDUDQGRGI GH P pCDIBN  HARHWW
GIFDVEHGIAH 3DWY| L WHYHQUHQADYHE P pCDIA@NV 3 DUP LGNV P pCDLBN
REWQXHY  VROVHQ EIRGH  HQ DUHOWHW HQ RU 2 Q SHXWCQRMU BV
SHURUWP DQFHV P DVFX@HY GH 1 RDK ( GHOHQ  NJ DIQWLTXH GH ( J R 3RFKDAHQ

NI WXVEVGEHX] HPH' DQVOFDWIRIH NI IpP IQQHV GHX JUHQRERWVHV
VROMWXU B SRAXP 6XHBIQ ' RV 6DQRY WP IQH HPH HW1 DWFKD %DUEDUQ
HPH ( QRSHQ AHW QUH @ FRP Sp\MRQ\RXV SRIGY FRIRQEXV 6 XHBIQ WP IQH
HPHFKH GV BN &{\W P DVEXE 0 RKDP HG %HEBH UHP SRUIM @ HP H SOFH HW
$UNV =DA. JUDQG YDIQTXHXU GX FKDP SIRQQDWV$85$ GH IpYUHU VH SOFH |
QRXYHDX YDIQTXHXU  / HV JUHQREGLY ROMWX SIRIMUGH FHV  RRXUQHY HARQW
PrP H UHP SRWUG! WRSKpH GH @ P HBBXUH $6 &RP P H ® GW) RKDP HG  2& p\BIW
XQ FKDP SIRQCDWELHQ RUDQVh DYHF XQ WV ERQ QYHDX 1 RXV DYRQV SDWH XQ
WV ERQ Z HHN HOG HVDYRQV UHoX ® WRSKpH GH @ P HABIXUH $6 3

/H  &KDP SIRQDW GH [ ko] (42' 808

) DGFH 8 QYHYAMILH GH A
MGR HH QAYWMRQ
IQAMIGXHO HWHQ pTXISH
VHWWGURX@ BV PDWj %RXUHV

(W6 CH QR 8 QYHWW * UHCRE®! $GHY HWO

P HOXWH $6 GH) WDGFH VXU®G! SOQ IQAYIGXHO ( QHIHW
JUHCRERY VROAMFKDP SIRQV GH ) IDQFH - & @P HQUH

SIFKDG HQ  NJ 7KIEDX®V' HPDUQY HQ NI HW

'DMG$QHQ NI (W DXWHV UHYIHQQHQADYHF GV

Pp@V /pD YRALP\ HW) IRQD 7RIR WAP IQHQWV

HP H UVSHAYHP HOMQ  NJ HWHQ  NJ 0 DWpR 5 HEH LROUHYIHQADYHFE ©

PpCDI® GDUHOVHQ ~ NJ HWS BMDQGR 5 HIRGHVL DYHF @ P pCDIEBI CH

ERJHHQ N 30V GHQRPEWXVHY HP H SOFHV TXL FRQUEXHQW FHIK

SHURWP DQFH

' HSOV SRXUD SUHP IgUH IRY @TXISHGH @B * $  FRP SRvbH GPWADQN GH @1 3 HY

GH@B*$ VHWUHMRXYpH HQ ILQD®! SDUPTXISH 0 DBHXUHXVHP HOAQRY J UHQREBLY

QH IQMHWTXH  HP H GHUIlGUH @8 QYHWAW G2 WPDQV 0 DIV JKFH | FHWH HP H

SOFH GV PHPEWV GH @TXISH VH TXDOIHQAVSRXU GV &KDP SIRQDWG{ XURSH

SQYHWMMLH DIQL TXH \RXV GV pWADQN VXU GV SRAXPV IQAVIGKHY

&KDP SIRQCDWTXLDXWD @X HQ+RQIUH GX DX MIGBMBURFKDIQ 5
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| HV &KDP SIRQCDW GH ) IDQFH 8 QLYHWABALHY
GH 977 HWGEH R FOQP H VXU IRAM VH VRQNV

QRXPV | 7TRXBQ BV HW DYUO 0 DO

DXFXQ SD® DUV HQ R FYP H VXUURX\M QRV

PWADQN JUHRERY VRQW IHY GH GiXU

SDURXY FRPPH CQRXV G GW 0 DWKMHX

/DYWQDF 21 RXV QDYRQV SDV Wy

WVXEBWCH MQ GHOHU R CQRXV DYIRQV

WPHYP PpEI@®V P DV FKDFXQ D GRQD

VROQP DO IPXP HMD FRKpMRQ GX JURXSH IEW

SDUDW 1 RXV VRP P HV KHXUWHX] GDYRIUSX

SDMWASHUj FH FKDP SIRQCDW / IpTXISH GH

@* $ \MPIQH HP HGX UDOH R FEVSRWY

" XHWGX977 GV phVXERW VRONP HOXY ( QHIHWPTXISHGH @B * $ UHYIHONHQ
DU HQAGX WHDLY HQGXUDGFH $EIQ" HP DUHW RO QRXV SDUIH TXHIXHV P RW VXU
FHWH FRXWH 28 Q SDUFRXLY \WFKQTXH SRXUXCGH FRXWH XQYHWAMBILH J@EDBP HOW

| QRWH DYDQIUIH SRXUCQRWH pTXISH / H SDUFRXLY FROQWH @ P RQMH VH SDWH EIHQ
Qv AHQVHP EGl SRXUFKDFXQ GHOQWMH CQRXV SXIVTXH DX GHp GHV &HXY HP H SOFH
GH 6 pEDVWHQ H\B DXTH  LOCRXY SHUP HAGH CRXV SRVMIRQUHUSUHP IHUVXUD @ CH
GH GSDW 8 Q ERQ WHDLY SRXU TXISH QRXV WP ICRQV | O GHX IgP H SOFH
AGHUIWHQL1 6% / \ RQ HNEHYDONDQYHWMYY GH 6 DYRH ,aDXUWD P DOQTXp SRXU
SDWHU SUHP IHUVXU SV GH GHX] KHXUHV GH
UHDL / H QYHDX p\BMIWGRG- VHUph HOAH GV
SUHP IgUHV pTXISHY DYHF GHUIgUH CQRXV j
PRQV GXCH PIOXW ®&V HPH ' H SQV
Qo TXISH GH @B QYHMW GH6 DYRIH @&V ,8 7 WH
SOFH HPH /HV pWAEDQN GH MFDGP IH GH
* UHQRE®! UHYIHQQHOADYH- P pCDI@® AV
O PrPH FRXWH HQ p\BQWDWIDIW GH GIXLY
U VXABW HWHFRQMQWV GDYRU SDWHSp j FH
FKDP SIRQLDW fi



$SWV DYRUIQ. HP H GH BXUSRX®! / pTXISH JUHQREGIVH GH EDGP IQRQ  SupVHQM
DX &KDP SIRQLDWGH ) IDQFH 8 QYHWMIILH QYHDX 1 DMRQDBI  VIHVAWUHRXYpH HQ
TXDWAGH IICD®! IDFH | @8 QYHWY GH 3 DUV & UHMO / pTXISH @HP SR HWDIURQM
@ QYHWW GH &DHQ HQ GHP LIICD®! / HV JUHQRERY EDWHOABN CRWP DQGV HWWH
UHIRXYHQAHQ [ICDGBI FROAH @8 QYHWMY GH / RUDIGH O DIV FHWH IRY FLoD QH SDWH
SDV HWQTXISH GH @B* $ VIKGFOH ,© WHVIHQQHQAP DO \RXWDYHE XQH EH®
P pCDI@I GDLI HQNWKQ WV EHDX SDUFRXLY ———
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/| HV &KDP SIRQCDW GH ) IDGFH 8 QYHWABILHV GHV ,87
ROV HX @X G PDWY j 7RH/ 8QH pTXSH
JUHQREGIVH \  HMAD@H HWOMDI MGHV 1@V HO YRGA
EDO [ 1RV JUIHREGVHY UHYIHQCHOADYHE @ YIEWLH
HWD P p DL GRUDXRXUGK FRX

/H P DY ® &KDP SIRQLDWEH ) IDQFH GH \BH\Z RQGR D
HX @X j 6DBQ CH 3WRYHQFH VHXGP HQN  SDWMFLSDQN
VIHWASOFp / H QSOFHP HOAXWIHFRP SHQVD SXIVTXH
VP DIO+ DBXDQL UHVIHQADYHE @ P pCDIA@® GH ELRQ H |

* UHOREG! CDQVO FDWIRWMH NI




DKQWV JUHQRERY VH VRQNGSOFpV SRXU B &KDP SIRQQDWGH

) IDQFH 8 QYHWMIILH GH GXDIKBQ / HXU URXUHAP DBHXUHXVHP HOW

\VDQV P pGDI@®! P DIV DYHF GH WV ERQ FKURGR 0 DKLV 0 DUF HW LYDQF 0
6 DKIQND\ D \MUP IQHON HWHPHHQ  KHXUHHW P IQX\MV - XDQ & DUB

MIDs @ DFIHB XTER BN VXIWGH SlgV HQIKQMDQW HPHHQ  KHXUH

P QXM

7V SHX GH UVXEBW SRXUBN QDI HXY HQ IQAVIGKHOSDWY | &DHQGX DX DYUD
SRXU®I &KDP SIRQCDWCH ) IDQFH 8 QYHWMILH GH QDVIMRQ 6 HXGP HOW  IIaBV VH
VROATXD@LpHY SRXUGHV IICDBN 0 HOWD 7INRXUHHQ P SDSI@Q HA& DD & RWH
HO P EDDWH ( @V \MP IQHONHVSHRAYHP HQW HP HHW HP H
' X HW GHV pTXISHY GV BNV UHP SRUMOND
PpI® GH ERJH / pTXISH FRP SRWpH CH
| XF®I $XEIQ 6DIDK %RIRIRYDF &OWD & R
/ RXVH &X@V ) OYIH ' XUHW/ XFIH ( VAKHQDXHU
&0 6JDUDP HW HAD HOWD 7 INRXUH DUIYH
VH FOWHUVXUGI SRAXP  DSWV GHV WHDLY CH
[ P HOQDIH@EW GRV EDWH HA
38 * (4:78*95¢) &1* [N TN
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XI C1 A, o AREErTeyary

/H DYUO pWADQN (H (WFDXQPIH G
*UHCREGI VRQNV SDWY | 9LJQRBNV  SRX
SDWASHU DX &KDP SIRQRDW GH ) UbQFH
8 QYHW\BILH GDW@WP H NP 6XU XQ
SDUFRXY CH NP j BpbDOMHU IRV RV
P\WADOQN UHYTHQCHQWDQV P pGDI@®I P DI DYH-
XQ WV EHDX SDUFRXY 2 Q SHXW RMUD HPH
SOFH CGH 6\0DQ &KHYDIHU HQ 1QAVIGXHO
PDVRX@ VXUSAVGH  FRXUHXWYY 0 DIV DXWAL
O HPH SOFH HQ pTXISH SRXU (TXISH
FKDP EpUHQCH FRPSRWH GH -XMH O law
&DP I 0 FFAWH &RWH 6 FKZ HWHUHW RXLV
0 DUFKDO 6
















